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Weekly Market Overview 

 

  

 

Indicative ICE 11 Prices 

   

Season AUD/MT* Weekly Change 

2019 476.01 -4.95% 

2020 475.85 -2.74% 

2021 453.16 -0.28% 

2022 440.05 0.20% 
 

 

 

 

 

*These figures are indicative of available ICE 11 prices as at 2 March 2020 and reflect the weighted average AUD/mt price. 
The prices have been adjusted to include Over-the-Counter margin fees charged by banking institutions and so may differ 
from daily prices quoted by the ICE 11 Exchange and/or other Marketers of Growers' Economic Interest in Sugar. Values 
also do not account for any adjustments resulting from local Grower-Miller pricing arrangements.   
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 The MAY20 ICE#11 contract made its high on Monday at 15.09 

USc/lb and low on Friday at 13.86 USc/lb, trading a 123 point range 

for the week which highlights the volatility of the expiry week.  

 In Thailand, 16 mills have now finished crushing for the season. 

Production estimates are around 8.15Mt for the season. 

 The Indian government has reallocated 650,000 tons of unused 

export quotas for the current season. This will likely result in 

accelerated exports out of India to help fill the supply gap caused by 

the Thai drought. 

 The 25th of February Commitment of Traders report showed 

continuing positive speculator behaviour by making a small addition of 

7,000 lots to their net long position which now sits at 165,000 lots. 

 

 

  

 
 

 

Currency 



 

 Sentiment deteriorated as escalating coronavirus fears continue to 

lead the Australian dollar into a downward spiral . The Aussie dollar 

made an 11 year low on Friday at 0.6434 AUD/USD  

 The number of coronavirus cases outside of China accelerated 

significantly as Australia recorded its first death from the virus over the 

weekend. There are now over 88,000 cases and more than 3,000 

deaths reported by the World Health Organisation.  

 The RBA will meet this week on Tuesday and are likely to cut the 

cash rate in an attempt to combat the unfolding growth shock from the 

coronavirus. Early in the week surveys estimated there would not be a 

rate cut however opinions changed rapidly throughout the week as 

more pessimistic predictions from the virus were released. 

 The local currency was dragged down even further over the weekend 

as Australia's largest trading partner, China, released shocking 

manufacturing Purchasing Managers Index (PMI) data of 35.7 

which was far below market expectations of 45 and indicates negative 

economic trends in the manufacturing industry.  (see Jargon Buster 

for explanation of PMI) 

 

  

 

Jargon Buster 

What is the Purchasing Managers Index (PMI)? 

The Purchasing Managers Index (PMI) is a statistic which estimates the future 

economic growth of the manufacturing industry of a country. The index is 

calculated using monthly surveys of private sector companies. The PMI is a 

number between 1 and 100, with anything above 50 indicating expansion and 

below 50 indicating a  contraction.  

 

 

 



 

 

QSL is Australia's largest and most experienced raw sugar marketer.  

 

 

 

 

This report contains information of a general or summary nature. While all care is taken in the preparation of this report, the 
reliability, accuracy or completeness of the information provided in the document is not guaranteed. The update on 
marketing and pricing activity does not constitute financial, investment advice. You should seek your own financial advice. 
Nothing contained in this report should be relied upon as a representation as to future matters. Information about past 
performance is not an indication of future performance. QSL does not accept any responsibility to any person for the 
decisions and actions taken by that person with respect to any of the information contained in this report. You have 
received this email as you are subscribed to receive newsletters and other marketing material from QSL. We take your 
privacy very seriously. View our Privacy Statement on QSL’s website. When you make enquiries of QSL or sign up for QSL 
news or information, you thereby consent to QSL collecting and using the personal information that you provide to QSL in 
the operation of QSL’s business, which may include direct marketing. You may opt out of this service at any time if you no 
longer wish to receive any communications from us by using the unsubscribe function at the bottom of this email. 

 

 

 

 

 

  

 

 

  

 

 

  

 

    

 
 

 

 

Copyright © 2019 QSL (Queensland Sugar Limited), All rights reserved.  

You received this email because you are marketing with QSL or have expressed an interest in our 

services.  

 

Our mailing address is:  

QSL (Queensland Sugar Limited) 

Level 12/348 Edward St 

Brisbane, Queensland 4000 

Australia 
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