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Raw sugar market surges higher 
We witnessed a spectacular rally in the ICE 11 raw sugar futures market 

this week which pushed the March 2025 contract to new five-month 

highs − but what caused the jump in price?  Click on the below video to 

watch QSL Assistant Manager Trading and Risk Elliott Apel discuss the 

latest market news.  

 

https://mailchi.mp/qsl/qsl-weekly-update-hhq0qc4ksx-1352593?e=c6adb26bf0


 
  

Deadline today | October 2024 contract 
Any sugar allocated to the ICE 11 October 2024 contract through the 

Individual Futures Contract and/or Self-Managed Harvest Contract that is 

not priced in tonight's session, and has not been rolled, will be priced by 

QSL at the next market opportunity.  

 

Any 2024-Season Target Price Contract tonnage not priced in tonight's 

market session will automatically have its pricing window extended and 

roll costs may apply. 
  

 

Education | Commitments of Traders 
report 
The Commitments of Traders Report is a weekly publication which 

describes the net holding of different market participant groups. It is 

https://qsl.us2.list-manage.com/track/click?u=1f6d262a2ffc5b7bd7c4beb29&id=42442fd574&e=c6adb26bf0


important for us as it helps us understand the view of speculators in the 

market.  

Catch up on the latest raw sugar market and currency activity in this 

week's Market Update, available by clicking here. 
 

 

Advance Rate Default Payment increase 
QSL’s Standard Advance Rate Default Payment increased by $17 to $416 

per tonne IPS Net this week, based on increased pool values as of 30 

August 2024. The QSL Standard Advance Rate remains at 65% and will 

be reviewed ahead of the scheduled October increase. QSL’s full 2024-

Season Indicative Advances Program can be found by clicking here. 
 

 

https://qsl.us2.list-manage.com/track/click?u=1f6d262a2ffc5b7bd7c4beb29&id=e0855d58f0&e=c6adb26bf0
https://qsl.us2.list-manage.com/track/click?u=1f6d262a2ffc5b7bd7c4beb29&id=50c523fd5b&e=c6adb26bf0


2024-Season pricing commitments 
Concerned about meeting your pricing commitments? QSL has a range of 

mechanisms available to help address overcommitment, including 

washing out positions or rolling pricing forward into the next season.  

 

Growers who are worried about delivering enough sugar to satisfy their 

2024-Season orders can contact their local QSL team to discuss their 

options. Please note that the options available to growers in non-QSL 

Direct regions are at the discretion of their miller.  

 

More information about QSL's non-delivery options is available by 

clicking here. 
 

 

https://qsl.us2.list-manage.com/track/click?u=1f6d262a2ffc5b7bd7c4beb29&id=5939acad5b&e=c6adb26bf0
https://qsl.us2.list-manage.com/track/click?u=1f6d262a2ffc5b7bd7c4beb29&id=bf63471a85&e=c6adb26bf0


Key Dates 2024 
20 September 

Any unpriced tonnage allocated to the ICE 11 October 2024 contract 

through the Individual Futures Contract and/or Self-Managed Harvest 

Contract that is not rolled by this date will be priced by QSL at the next 

market opportunity.   

 
20 September 

Any 2024-Season Target Price Contract tonnage not priced by this date 

will automatically have its pricing window extended and roll costs may 

apply.  

 
31 October 

Last day for growers to nominate QSL as their GEI Sugar marketer for 

the 2025 Season.  

 
 

 

QSL Pool Prices 
Indicative pool prices and 

Shared Pool values  
 

 

Daily Sugar Prices 
The latest market data  

 

  

 

Your QSL Grower Services Team 

Burdekin Region 

https://qsl.us2.list-manage.com/track/click?u=1f6d262a2ffc5b7bd7c4beb29&id=3d5860e61e&e=c6adb26bf0
https://qsl.us2.list-manage.com/track/click?u=1f6d262a2ffc5b7bd7c4beb29&id=9e15534af9&e=c6adb26bf0


Erica Dickinson 
Grower Relationship Manager 

0461 495 951 
Erica.Dickinson@qsl.com.au 

Hugh Leeson-Smith 
Grower Services Officer 

0429 054 330 
Hugh.Leeson-Smith@qsl.com.au 

Herbert River 
David Matsen 
Grower Relationship Manager  

0447 062 213 
David.Matsen@qsl.com.au 

Michelle La Rosa-Aili 
Grower Relationship Officer 

0408 800 937 
Michelle.LaRosa-Aili@qsl.com.au 

Southern Qld 
Glenn Harris 
Grower Relationship Officer 

0409 601 349 
Glenn.Harris@qsl.com.au 

Central Region 
James Formosa 
Grower Relationship Manager 

0437 645 342 
James.Formosa@qsl.com.au 

Karen Vloedmans 
Grower Relationship Officer 

0429 804 876 
Karen.Vloedmans@qsl.com.au 

Brad Dunn 
Grower Relationship Officer 

0418 978 120 
Brad.Dunn@qsl.com.au 

Far North Queensland 
Daniel Messina 
Grower Relationship Manager 

0429 660 238 
Daniel.Messina@qsl.com.au 

QSL Direct Helpline  
1800 870 756  
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Website  

 
Facebook  

 
LinkedIn  

Level 12 / 348 Edward Street Brisbane Queensland 4000 Australia  

GPO Box 891 Brisbane Queensland 4001 Australia 

Phone: +61 7 3004 4400 - Email: info@qsl.com.au  

 

We serve the interests of Growers and Millers for the long-term 
prosperity of the Queensland sugar industry.  

This email contains information of a general or summary nature. While all care is taken in the 

preparation of this email, the reliability, accuracy or completeness is not guaranteed. The 

information contained within this email does not constitute financial or investment advice. You 

should seek independent advice before making any pricing decisions. QSL does not accept any 

responsibility to any person for any decisions or actions taken with respect to this email. 

You have received this email as you are subscribed to receive newsletters and other marketing 

material from QSL. We take your privacy very seriously. View our Privacy Statement on our 

website. When you make enquiries of QSL or sign up for QSL news or information, you thereby 

consent to QSL collecting and using the personal information that you provide to QSL in the 

operation of our business, which may include direct marketing. You may opt out of this service at 
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any time if you no longer wish to receive any communications from us by using the unsubscribe 

function at the bottom of this email. 

 

UNSUBSCRIBE  |  WEB VERSION  |  MANAGE SUBSCRIPTION  
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